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By analyzing the intraday data we investigate the information content and its forecasting ability of pre-opening trading in the Stock
Index Futures Market inChina. The empirical results show that there is rich information content during pre-epening trading period in
Stock Index Futures Market in China. The trading indices such as skewness kurtosis and trading volume developed in this paper can
explain not only the overnight returns of futures but also the intraday returns in futures which indicates that the pre-opening trading of
Stock Index Futures Market can reflect both public and private information. We also offer suggestions on the investment management.
(9) Impact of Multiplex Network Structures of Banks on Systemic Risk

LI Shou-wei XIE Yi-wei YANG Kun GONG Chen — * 77 ¢

Based on the data of 16 listed banks this paper empirically studies the impact of multiplex network structure on systemic risk
spillovers inChina’s banking industry. Firstly we use the time-varying Copula-CoVaR model to measure the systemic risk spillover effect
of banks; secondly based on the three correlations between bank stock returns we construct a multiplex network model of banks;
finally we select the central index of multiplex network structure and establish the panel regression model to analyze the impact. The
results show that the degree centrality of the bank multiplex network has a significant positive impact on systemic risk spillovers while
intermediary centrality has no significant impact on them.

( 10) Barriers to Electricity and Energy Trade Under CPTPP: the Challenge to China’s GEI initiative
Dai Zong-+Han < 85 ¢

Global Energy Interconnection ( GEI) wouldnt be possible without a free and open global energy market. CPTPPs “external” trade
barriers against non—-party states have threatenedChina’s effort to conduct a multilateral trade negotiation over the CrossRegional Power
Networks. Worse still taking the excuse of national security CPTPP% party states created Technical Barrier to Trade ( TBT) to
restrain the free trade of energy and electricity among the members which we name “internal” trade barrier. The influence might
extend to some on-going low standard bilateral or multilateral trade agreements. China should take action to minimize the influence of
the trade barriers created by CPTPP. Bilaterally China can establish a Hub-and-Spokes network of bilateral FTAs to include the trade
items of energy and electricity. Regionally China can develop strategic partnership with central Asian countries via the platform of
Shanghai Cooperation Organization. Globally China can strengthen Asian—Pacific economic cooperation through RCEP. In doing so  we
can attract more CPTPPs members to join RCEP and meanwhile weaken the influence of the trade barriers set up by CPTPP.

(11) Legal Issues of Deceased Monks” Property WU Caisu  * 93+

The inheritance system is an example of social contract ( community contract) in families and a legal interpretation of joint
ownership or other relations in a community. The system does not apply to religious groups some ethnic minorities rural collective
economic organizations and Five Guaranteed households. According to Article 93 of the General Principles of Civil Law temples are self—
governed and self-sufficient communities. How to distribute the deceased monks” property should conform to the accepted norms in these
communities. This does not mean that the inheritance system goes against the religious habits customs and traditions. The introduction
of social contract to the distribution of deceased monks” property can effectively solve problems are insolvable by inheritance law.

( 12) Repentance Right and Its Limits in the Cases of Guilty Plea and Accepting Punishment He Jing <101 ¢

Originating from the consumers” rights protection repentance is a relief right enjoyed by the accused in the procedure about leniency
for guilty plea and accepting punishment. Though it guarantees the voluntary admission in these cases it may reduce the litigation
efficiency hold back the reform in this regard and impair the victims” rights. Therefore it is necessary to set limits for the exercise of
repentance to prevent it from overuse.

( 13) Investigation of the Government’s Ecological Responsibility by Judiciary Authorities HUANG Aibao  + 109 »

When investigating the governments ecological responsibility we should interpret the function of judiciary authorities from the
viewpoints of subject object content ( cause) and mode of supervision or investigation. At present judiciary authorities inChina face
many challenges in that eco-environment calls for a higher degree of judicial skills the eco-environmental judicial power is
unreasonably restricted and an eco-¢ivil environment has not been fully developed. Our effort should center on judicial independence
judicial activism the last line of defense cooperation liability and the principle of ecological priority. We should also heighten the
judicial awareness reform judicial system and improve judicial skills so as to effectively investigate the ecological responsibility of
government.

( 14) Ecological Political Philosophy in National Parks Management: an Analysis of the Quasi-public Goods Attributes of
National Parks YE Haitao FANG Zheng + 118 ¢

National parks are quasi-public goods because they are a mixture of non—rival and excludable goods. This paper argues that the

management of national parks should involve governments corporations and the public and take into account both government

interference and market mechanism. We should improve the environmental protection laws on the basis of Marxism thought on
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